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Global supply chains dominate world trade

World trade In Intermediate vs. final goods as percent of GDP (1970-2014)
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Trade has skyrocketed in the past century

World trade as percent of world GDP (1500-2014)
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Countries connected to their
primary trading partner in 2020

Exports + imports. Data: International Monetary Fund. Flags were not
available for countries in black.
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Major industries with highest employment, by state | 1990 Major industries with highest employment, by state | 2000 Major industries with highest employment, by state | 2015

[ Manufacturing “ < { / e [ Manufacturing ' [ Health care and social assistance

[ Retail trade AT W Retail trae ) W Retail trade

[l Accommodation and food services = 2 [ Health care and social assistance ~ [l Manufacturing

[ Professional and technical services - \ 2 . M Accommodation and food services O [l Accommodation and food services
1 { [ Professional and technical services \ . [ Professional and technical services

Hover over a state to see information.

Hover over a state to see information. r f .
Hover oyer a tate fo cce information Source: U.S. Bureau of Labor Statistics.

Source: U.S. Bureau of Labor Statistics. Source: U.S. Bureau of Labor Statistics.
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Since World War Il, American jobs have increasingly been
in service-providing industries instead of manufacturing

US employment in manufacturing vs. non-manufacturing industries, excluding farm sector (1939-September 2018)
100

90 Manufacturing
80
70
60
50
40
30

20

Nonmanufacturing

Note: Nonmanufacturing includes mining and logging, construction, private service-providing, and government
employment. Annual values are averages of monthly data.

Sources: US Bureau of Labor Statistics, Current Employment Statistics.
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US manufacturing production keeps growing but with fewer
employees needed

US manufacturing production vs. number of employees (1972-2018), index (January 1972 = 100)
350 g~

Production

Employees

Note: Annual values are averages of monthly data
Sources: Board of Governors of the Federal Reserve System (US), "Industrial Production: Manufacturing (NAICS) [IPMAN1"
retrieved from FRED, Federal Reserve Bank of St. Louis on September 11, 2018 (https://fred.stlouisfed.org/series/IPMAN);

US Bureau of Labor Statistics, "All Employees: Manufacturing [MANEMP],"” retrieved from FRED, Federal Reserve Bank
of St. Louis on September 11, 2018 (https://fred.stlouisfed.org/series/MANEMP).
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ARERZEHPZARITINEKBAESE (1980-2016)

Total cumulative real growth per adult

Income group China Europe India Russia US-Canada World

Full Population 831% 40% 223% 34% 63% 60%
Bottom 50% 417% 26% 107% -26% 5% 24%
Middle 40% 785% 34% 112% 5% 44% 43%
Top 10% 1316% 58% 469% 190% 123% 70%
Top 1% 1920% 72% 857% 686% 206% 101%
Top 0.1% 2421% 76% 1295% 2562% 320% 133%
Top 0.01% 3112% 87% 2078% 8239% 452% 185%

Top 0.001% 3752% 120% 3083% 25269% 629% 235%

BRIEE: Alvaredo et al (2018)
E: AFRGFITT1980-20165F FRE. BUM. EDE. EBH. bt EEHNEXR) REKTEIRRENBHARIRTTIBNEKIEE
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